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"But even if prices drop there's a Catch-22 because no one wants to buy a unit if there's going to be a huge
assessment," said Jeff Margolis, a partner in the real estate department at the Fort Lauderdale- based
Berger Singerman Law Firm. "As the buildings start collecting these funds, you will see owners who are willing
to take less and less for their units because they just need to get out."

In many cases, a developer will make a pitch to bulk buy a condominium or buy out individual unit owners with
the intention of demolishing the structure and building new.

"It's not an easy process for developers, however, as a result of the new laws, it's making it easier for them
because owners can't afford to live there anymore," Margolis said.
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https://www.palmbeachpost.com/story/news/2025/01/07/palm-beach-county-real-estate-could-be-more-of-the-same-in-2025/76413248007/

